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E.O. 11652: N/A 
TAGS: EFIN, RO 

SUBJECT: DEFAULTED BONDS SETTLEMENT 

1. REPRESENTATIVES OF FOREIGN BONDHOLDERS PROTECTIVE 
COUNCIL (FBPC) AND GOR ON MAY 24 SIGNED PERMANENT 
SETTLEMENT ON BONDS AS ENVISIONED IN SEPTEMBER 1974 
INTERIM SETTLEMENT. AGREEMENT, WHICH WILL BE ANNOUNCED 
PUBLICLY ON OR ABOUT JUNE 24, PROVIDES PAYMENT OF 40 
(LESS 1-1/2 EXPENSES OF FBPC) OF FACE VALUE OF 
$470,000 IN BONDS REGISTERED UNDER PART I OF INTERIM 
SETTLEMENT. SETTLEMENT OF 37-1/2 PROVIDED FOR BONDS 
REGISTERED UNDER PART II. MAXIMUM OF $230,000 WILL BE 
COVERED UNDER PART II IF ALL BONDS NOTIFIED TO FBPC PRIOR 
TO MARCH 31 ARE VERIFIED AFTER BEING SENT TO FBPC FOR 
REGISTRATION. LUMP SUM PAYMENT WILL BE MADE SHORTLY 
AFTER OCTOBER 1, 1975. INGERSOLL 
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